ROBERT AND LUDWIG NOBEL

the Deutsch-Russische Naphtha-Import-Geselkchaft for the import
and sale of Russian petroleum in Germany.

Ludwig Nobel's colleague, Dr, Lagerwall, has given the following
description of the difficulties experienced in connection with this
loan: " When, in the early '8o's, Ludwig Nobel, and I as his
representative, endeavoured to issue a debenture loan through the
banks of the west of Europe, in order to consolidate his great
undertaking, the problem was no less than to divert the flow of
capital into a new channel. At that time State loans and railway
debentures guaranteed by the State were the only form of capital
investment in Russia known to the rest of Europe* We came on
the scene offering securities in respect of a concern, one half of
which consisted of borings, while our product was petroleum, an
article which the public associated with wild incendiaries, and
which the brokers associated with the wildest speculation.

" Nevertheless, we succeeded in the end. But the credit was not
due to ourselves. We had in Berlin a counsellor and supporter in
one of Ludwig Nobel's intimate friends, who had previously been
associated with him in the delivery of firearms to the Russian
Government. His name was Louis Berger, and for several years he
had been a well known member, both of the Prussian Landtag and
of the German Reichstag. Although he was entirely independent
of any party he had no small influence by reason of his extraordinary
personal charm and his rare combination of historical knowledge
and practical business sense. It was through him we learnt that
after the long period of coolness which had existed between the
Prussian and the Russian Government, following upon the Congress
of Berlin of 1878, the Germans had begun to seek for possibilities
of restoring the cordial relations of former times. Bismarck had
accordingly given the big Berlin banks a hint that the Government
wotild appreciate it if they could create an atmosphere favourable
to a political rapprochement by aji accommodating spirit in financial
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